
Description N/A  Notes
1. Admission of new partners
2. Retirement, bankruptcy, prolonged illness or 

death of partner
3. Sale of partnership interest to third party
4. Valuation of partnership interest
5. Prohibition of assignment or encumbrance of 

partnership interest
6. Expulsion of partner
7. Grounds for dissolution of partnership
8. Purchase options: on death, retirement or expul-

sion, or by successors from continuing founders
9. Power of attorney
10. Indemnification for retired partners or 

deceased estate when name used


