
Description N/A  Notes
1. Notice periods
2. Resignation of vendor
3. Cash or promissory note
4. Security for unpaid balance
5. Provisions regarding the restrictions on the 

corporation and shareholders pending full 
payment of the purchase price

6. Default of payment
7. Retiring allowance or consultant’s fee
8. Release of guarantees and indemnities
9. General release
10. Repayment of debts
11. Failure to complete closing
12. Non-competition and non-disclosure
13. Family law considerations
14. Deferred sale
15. Tax planning


